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Economics
Ultra very short Answer Question

e HTTYSINIG g 100X1
1 3fbIg T
1 Marks Question
Answer the following questions in one and Five words.
fAifehd el & SR U 9§ UrF vel H S |
According to which economist Economics is the science of wealth?
fore SreleTe & STIAR e o @ fas 27
The word Mikros is derived from which word.
AP & B IR e ¥R H 83 ¢ |
Write one important features of human want.
TR STILIAT Bl U & R forel?
What is the shape of Production possibility curve?
STUTGA |G I B gTet Dl Bkl & |
Write any two branches of Micro Economics?
e e & fheel al Sl &1 T ford |
‘Price Machanism’is the important feature of which Economic system?
B G {6 anfde awern @ g favwar g?
What is Opportunity Cost?
AR AR T 27
Write any two problems of an economy?
I B! B & GHRR FJT ? oy |
Which curve expresses central Problem?
S I BT A I Gl hard AT Bl Qi g |
Which Economist has divided economics into Micro and Macro Economics?
forr arefomet 1 arefemre @1 afan aiik wwfaa srefemres # dfer 2
Does Total utility always increase?
RIT Bl IYARTAT T Il 27
What is Marginal utility?
I ST T 87
Is income effect positive for inferior goods?
T 1 TR @ (oY 3T J¥19 B-TH e Bl o7
What is nature of demand for factors of productions?
IRT Al & AT B Rl @ g2
What is the type of elasticity of demand for necessary goods?
TG TN DY AT DI A T BN =7
What is the shape of the perfectly inelastic demand Curve?
QUi dAMERR AT 99 BT JATHR T BT &7
Write one Cause of Economic problems.
3l TR & fohal U BV Bl fordd |
What is the necessary condition for consumer’s equilibrium under Indifference Curve Analysis?
ST a8 (ATl # IuIad] el &I SMaRad o T 27
Write the formula for Total utility.
gol YA &1 3 ford |
National Income is the branch of which economics?

TS A fod PR @ IR 87
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What is the turm used for an addition made to Total production by increasing one unit of a
factor?

WA B TP 5hTs 961 W Bl Id1G H B aTell gl oI Hega! &°
What is known as short-run production function?

CHPTC SUTGH B DI T Hgl Il 87

What is Cost function?

T ol RIT 87

In perfect competition Average Revenue is equal to What?

ool sferfirer # ofiaa o forsas e Bkl &2

What is the necessary condition for firm’s equilibrium?

T & e @ fofY JMaeId I T &7

Which point is known as Break Even Point?

fore g @1 T-Ree Rg Fad &7

State whether supply is more or less than stock, when price is low.

7T 9a13Y & &W oma W yfd wete 9 aifere gxlt & a1 o |
Which term is used for Income Demand Curve?

AT AT % B {5 T A AT I 87

What are the two terms used in demand to show the movement on the demand Curve?
AN %k R GheH &l g™ & oy {5 31 9 & YN a_d o7
Write the formula for finding Price Elasticity of demand?

AT B DI g MaTer a1 g fokay |

Homogeneous goods are the important feature of which market?

FHET IV (59 qoIR Bl e R 2?

What is known as short — run price?

DI oI BT T Hed §°

Cut — throat competition is the important feature of which market?
el wifc JfoafaT f iR @t g faeivar & |

Who has given the Concept of Food Availability Decline theory?
g Sudfer fRe fagid &1 ufedre e fear?

Is differentiated products associated with Monopolistic competition?
T frdia vt CHIER SRR & et 87

State whether fixed Cost is the important feature of short run or long run?
IE AN 5 ReR AN gl a1 Sredabrel foee g e & |
State whether Costs are fixed or Variable in ong run.

Ig 9z 6 1 il amrd Sddra § Rer B 8 a1 uRaxeid |
What is the slope of Average Revenue Curve in Monopoly?
UHIIGR # RIS 5 &) gIel T 87

When is Marginal Revenue Zero?

AT 3 &9 I 2 27

When is Marginal Revenue Negative?

AT 3T o9 FomHE Rl §?

Who has given the Concept of true element in the determination of price?
fepel PIma FeRoT yfehan # 999 9 @1 f9aR weqa foam 22

In which market firm is a “Price taker’?

forst aTomR # W Bia graar g 27

When is Average Cost at its minimum?

9 3T AT <LAT Bl 87

What is the shape of Average Cost Curve?

AT AT % FT SMGR T Bl 27
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In which Economic system there is Co — existence of private as well as public sector?
forg sreferaver # foolt vd AdwG & @1 A8, —3iRdd BT ¢ |

According to which economist economics is a Normative Science?

fory arefoet & gRT SrefoR aeEarad fag 2|

Production and Price are related to which economics?

TG 31 eI FT |ae fohe Jfeferes ¥ 27

Who has propounded Indifference Curve Analysis of Consumer Behaviour?

I IR BT ST 9 {99y forae fear?

What is the nature of land as a factor of production?
\

A SR $T ST A ©°

What is utility?

SN FT 87

What form the flow of income is ?

3 HT YaTE {6 YHR &1 il 87

Goods and services Flow from which to which direction?

el Ud a1 gare fher ¥ fper Bl g ?

Do the expenditure by buyers is equal to the receipt of sellers in circular flow of income?
R 3T B Iy Y18 H bl gRI [6A1 11 2y [Gevastl a1 gfedl & aweR 8?
Write the names of four sectors of a modern economy.

T YT e & IR e & T ford |

What is the difference between NNPFC and GNPFC ?

NNPFC T GNPFC @& dI9 R iR &°

Whether personal income is less than national income or greater than national income?
I A I 3T W BH 2T 2 | 37eraT 3ifd?

Write down the relation between total product intermediary goods and value addition.
el IAUIS HeGeH IS Ud Yol A @ dra |ay Bl ford |

Does the income caused by sale and purchase of shares and bonds included in national income?
T IR T4 dfel & B [AhT T U 3 B T I § Mmi¥e fhar Siar 272
Write down the components of profit.

AN & HEcH & M ford |

Write three components of primary secter?

TS &3 & O Fochl & T ford?

What terme is used to express direct exchange of one commodity for another.

T avg ¥ O avq T g fafem o @ dEd 27

Who said this “Money is one thing that possesses “general acceptability?

T 98 9% & FoR1 wdumgar uud | g fe dar o

Credit money, commodity money, paper money and metallic money. Write them in sequence of
development of money.

ARG H&T, ST, U3 Gu1 AAT 81 G519 GG JaT & [dbr A H forka |

Write one primary function of money?

Hel & U6 T B B for?

“’Money is what money does”Who said this ?

"G 98 § O uT B SR G § VAT fBa de or?
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By whom credit money is created?

g &1 G 7 fhvd gRT 2 g |

Write any one merit of a good money.

e a1 & 5l U 01 B ford |

Do standard money and token money have any difference ?

o7 YT T[ET Ud Yl G&T H BIs 3R Bl © |

What type of relationship do CRR and credit multipler have?

CRR T WG 01 & 41 fohd YHR T FeeT 21 27

CRR is 5% then what shall be the value of credit multiplier?

3R CRR 5% & Al A& U6 & 3 T 81|

Who is known as bankers bank ?

4! BT 4% BN BT T |

Who has the monopoly of issuing notes except one rupee note I’n India?
RA H U@ S9Y ¥ IS 79 a9 & Al IR G o (IR 6 87
Bank rate is also known as what ?

4% R I 3R FT BT Il 87

What is the name of Indias central bank?
R & Bisd I B TH R 87
Write the name of the committee constituted in 1990 to recommend improved customer services.

UEd HaT § PER &G God o7 & (o7 1990 H (b BfHS) BT W6 fopr mar?
What is expressed by AC ?

AC
AC {1 YR e 27
AC
If MEC is greater than rate of interest then how the investment will be affected?
3R MEC &9 R ¥ ¥ 8 79 a9 R $I1 19 qeT?

Consumption (C) is the function of what?

ST (C) fodat B 2?

What type of relationship do MPC and multiplier have?
MPC I 01 & §1d bt YR 1 Hael 81l @ |

What type of credit policy should be adopted by central bank of a country in case of excess
demand?

feR® ART &I M H Th S & divad b SN $Al ARG / 0T i AU AMY?
What is another name for NNPgc
NNPec @ folq T @ M 87
What is measured by expenditure method?
g iy @1 A 9w g2
Do Cheques and bills are constituent of credit money? Yes or No?
R A% TN 9 TG qZT & HoOCh 37 B AT T61?
What type of tax is income tax? Direct or indirect?
PR T YHR &1 X o7 Jadel a7 quer?
Direct foreign investment is included in which account? Capital or Current?
ye faeeh o oo gaR & @ wifie foar Srar 87 gol @t a1 d1e) @rdr?

Trade balance includes what type of items?
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R A9 ¥ {5 GbR &I 72} o It fobar \rar 872

Name the exchange rate which is determined by the demand and supply of money in
international market?

RIS qIIR | FaT &1 AT va gfd gRT AN 2 arel fafmg &) &1 f5d yaR &) fafmg
& BEd §°
What is known as the difference between total revenue and total expenditure?
Gl o WAt Td ol S & iR $I {5d M | ST A1 27
Do increase in capital receipts increases the govt’s liabilities? Yes or No?
R YOITd Wil ¥ g | WROR &SI 9¢ Sl 87 & aferar TEi?
What is another name for increase in general price level?
HA A8 R 4 g 3T IR T 69 T F 1 S &2
What is termed as leakages in a two sector economy?
e fgeri srefaraven # Rumg f&d v € |
In an open economy, Consumption+Investment+export —Inport is equal to What ?
T el eferavenn § ST+ e+ fafd—amard fos avieR BT € 2
Which bank is at the apex of the banking system in India?
RA # 45T FawRn & 9N R S A1 96 27
What is the basis of derived deposits ?
A SHISH BT SR T BT © 2
What is the full form of ‘ATM’
ATM &1 TUf &Y RIT & 2
In Which year the first Narsinghan Committee was Consifulted ?
yo RIYEH $fAfe 1 Te b av g o1
For what purpose goiporia committee was constituted ?
HAfC BT T4 5 I<ed ¥ o m o 2
What type of budget is made during economic depression?
AfF 71 & F9Y - YHR FT olc g1 Il & |
What type of exchange rate was there in gold standard?

WO § fod YeR @7 faftm o) gim o |

Who said this “The Balance of payments of a country is a record of the monetary transactions
over a period with the rest of the World”

“fep < BT YT AV 61 & g 999 H AR fd99 & e S9 oo FI o 87 | I8
et et o 2
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Economics
URMS Afte Jrfere
Part-B
Very Short Questions
Marks — 100x2
What is Consumption?

SR T 8 ?

What is Normative Economics?

SAeerATal e T 7 ?

What is Production Possibility Curve ?

T FHIET 96 RIT 8 ?

What are the different types of Economic systems ?

e gl fhae yHR @1 Bl 2

Write two causes of the problem of choice.

TG B G § QI SR BT FATSY |

What is the meaning of Economic problems ?

e sl @1 @ 3 g ?

What is utility ?

STAEr W T e € 2

What is the relationship between Marginal utility and Total utility ?
TAid ST 3R Bt TR § F1 9w 8 ?

What is Indifference Curve ?

SR 96 R ?

What is Marginal Rate of Substitution ?

AT gfRee <R @ g ?

What is Law of demand ? What do you mean by “ other things remaining the same.’
AT 1 W /2 ? 3 91 99 W8 T 31 g ?

What is giffen good ?

Arfhe aegell | oMy 7 wwew € ?

What are substitute goods ?

RITII GGl & 3T Fa FHerd & ?

What is Expansion of demand ?

A & fIIR & @& FR § 2

What is elasticity of demand ?

AN @1 A W M T e € 2

What is elasticity of demand for a necessary good ?

W9 9 AaRD BRIl &, T9 IR DI AN DI A DA BRI & °
Write the formula of percentage method for measuring elasticity of demand ?
yfcrerd A gRT AT @1 A/ T S I G fARag |

Write the formula for measuring elasticity of demand straight line demand curve .
A Y@ et AT 9% W AR B dd G xR G G oy |

What is Average Production ?
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3T SeUTe W ST AT T € 2
What do you understand by Variable factors ?

uRadeiieT TeH ¥ 31T o7 993§ ?

When is total production maximum ?
Tl IET B9 AHH B 8 ?
Write stages of Laws of Variable Proportlon
IR ST & 139 @1 afaweny foray |
What is Variable costs ?
gRacRie o W @RI FEe 8 ?
What is Total cost and Marginal cost ?
gol AT 3R G oTd A1 g 2
When AC falls, what is the behaviour of MC curve ?
W9 AC 7% fR 381 8 A1 MC 9 @ Refq @ grft ?
Wat is the difference between Average cost and Marginal cost ?
3NN NI 3R i dFTd § 3R W& BT |
What is Marginal Revenue ?
I ST R g 7
When Marginal Revenue is Zero, what is Total Revenue ?
59 HHId 3 Y[ 5,09 gl 3T HT 8N ?
When Total Revenue of three units is Rs.24, and Marginal Revenue of 4" unit is Rs. 4, then what
is the Average Revenue of four units.

9 U a%] DI 3 HISAT BT ol A 24 T 8 AR ARf gHI3 $ A A 4 T &4 4
ALl B AT STH BT TUHT BT |

When does Total Revenue start declining ?

Bl ST $ g YRT &R el § 7

What is Producers’s Equilibrium ?

IcUTGeD & Aol W &l dud € 2

What is Equilibrium Price ?

e did fot o € ?

What are the conditions of Profit Maximisation ?
AN JAeecH T B A T E ?

What is profit ?

aM R T ?

What is supply ?

g &I § ?

What is the slope of supply curve ?

it 9% @I e Sl Bl 8§ 7

What is law of supply ?

fct @t frm @ e ?

When elasticity of supply of a good is 0.8, indicate whether it is elastic or inelastic.

Teh 9% B! Il g 0.8 & | I8 I @IreR € I daAMER |
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What are the factors influencing the Elasticity of supply ?

gfct /g BT YA a- dTel dcd R E ?

What is the meaning of Zero elasticity of supply ?

I AER Yl & /&7 3 7 ?

What are important Elements of Market ?

qOR & G dedl bl qaczy |

What is Perfect Competiton ?

qof gferaifirar @& & ?

What is the difference between Perfect competition and Monopoly with respect to MR and AR ?
MR 3R AR & 3R W J0f Ufaifiiar Ud TaIieR # a7 R © 2
What is Monopoly ?

TPHIIHR 1 8 ?

What are the conditions for Profit maximisation of a competitive form in the long term ?
JHEIA H U YRR B @1 A SIfRbaHeReT S @ B ?

Who determines price under Perfect Competition ?

o aRRIRIT § P B iR e & ?

What is shape of demand curve of a firm in Perfect Competition ?

o aRRIAIT F B & AT 9 @ @ gl B & 2

What is the effect of decrease in demand on the price ?

AT H BHI H BT DY YT BRIl § 7

What is derived demand ?

I HIT {54 FEd § 7

What is Rent ?

T & 8 ?
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Part-B
Very Short Answer Questions

(@rfcr eI 7%

What is macro economics ?

e eI T § ?

What are called producer goods ?

ITED qEY B HaT el & ?

What is gross investment ?

Gl AT Fhel (AT T & ?
Define stock.

Wi o aRAINT & |

What are capital goods ?

STNTa a%g¢ oI © ?

Define monetary flow .

Hifsd yarg a1 aRAIT oY |

What is called real flow ?

qRfad yaTe o @ed © ?

What is meant by open economy ?

el sreferaver fodt ogd € ?

Define private income ?

{7l o T gRATT & |

When will GDP gc be less than National income ?
Tl TN A 3T T 3 | B BH BT 7

What is disposable personal income ?

ERIESEAR P Do

What is ment by transfer payment ?

TR A ¥ 3T FT FEH & 2
Define primary sector of the economy .

greferave & g &3 @ aRufd & |

What is meant by income method of measurement of national income?

TS A B AOE B A A R/ ared § 2
What is meant by ‘double co-incidence of works’?
IMAIHARN T X WA | /T qed g ?
Name some of the functions of money .

Y2l & BB BRI BT 99 I |

Define money.

T Bl IRAIT & |

What are the features of commercial bank ?

YIRIB dpl Bl fouwaret & gar |

10

Marks - 2 Each
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What is meant by overdraft ?

AfRfdey & 1 aeed © ?

Name different types of bank deposit accounts.
faff=1 yoR @ d& S @l & T ford |
Define CRR ?

CRR &I UG &Y |

What is bank rate ?

do T fordd Ped & ?

What is meant by credit control ?

g fRiE | R i © ?

Define “clearing house’.

FHRIEN T[& DI URHINT 3N |

What is ‘banking onebudsman’ plan ?

dfpr AT o w7 B P

Write any two recommendations by first Narsimhan committee.

g RIYEH S B febal a1 Rywiienl @l ford |
What is Capital Adequacy Ratio Criteria ?

ol JATeHT STUT AGS 1 8 7

What is involuntary unemployment ?

Ifesd RIS a1 § ?

Define effective demand.

st AT Y oRfe |

What is investment demand schedule ?

fryarer AT or e ®Im E ?

What is aggregate supply ?

Ty gfd T E ?

Express the relationship between MPS and MPC .
MPS T MPC ¥ |a9 qard |

What is an investment multiplier ?

fryder T @ © ?

If value of the multiplier is 5, then what will be the impact of an increase of Rs.200 cr. in investment on

income ?

A U FT g 5 & AT A9 H 200 BRIS B fF B @ Al AT W T YT G ?

Express the relationship between MPC and investment multiplier by a formula.

U GJ §RT MPC T1 {31 uidh & |ael bl ad o |
What is meant by deficient demand ?

< HAT 9 @7 3P © ?

Define trade cycles .

IR TBHI BT TRAITT TN |

Write two main causes of excess demand ?

3feRe AT I B & <l Hgeaqul BRON i ford |

11
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Define inflationary gap ?

IS SfeRTer B R < |

what is meant by fiscal policy ?

TR A & 71 A g ?

What is monetary policy ?

Hifse Nfa @ g ?

Define budget.

qoic @ gfemT < |

Define indirect tax ?

YL TR DT URAINT TN |

What is a progressive tax rate ?

Tferefiel IR @ X T B B

What is meant by flexible exchange rate ?
e faf R &) | ®y ared g ?

How an exchange rate is called unfavourable ?
Ug ffma R gfieed & del o §?

What is the difference between trade balance and balance of payments ?
AR Aol Td YA |JeH # T 3R @ ?
Which are the invisible items in balance of payments ?
YA A H 35¥ 7 DI S ¥ 2Bd & ?
Define capital account ?

ol @Il & gR9IT &N |

What is a fixed rate of exchange ?

Rer fafig R @ 8 ?

12
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MODEL QUESTION
ECONOMICS
PART-C
SHORT ANSWER QUESTIONS

AYSHIY T
What are different types of Economic activities?
anies ey forerl Uk @ Bkl 5?
Explain subject-matter of Economics.
ST B 79— 9% Bl FHAC |
What are the causes of shift in Production Possibility Curve?
STUTE AT 96 H REdIa & HROT BT qargy ?
What is an Economic Problem? Why does an Economic problem arise?
e T | T I & ? e I & S Bkl 8?
What is Planned Economic system?
frfora sreferaven & o9 @ I 7?
What is utility? Explain three characteristics of utility.
ST &1 319 vd Sl A feward g |
What is the difference between marginal utility and total utility?
A ST v ga Swhfar # @ aR 8?
What is Indifference Curve?Why it is convex to the origin?.
SR 9% 59 e 27 ¥ A 4 d 9 31 3R arreR g 82
What is law of Diminishing Marginal Utility?.
Gaia Swfi gma fem @ g2
What is law of Equi-Marginal Utility?
T A SuAfr frm @
Explain law of demand with the help of demand schedule.
AT @1 AfIdT B T | AT & 7 B W B |
Why does demand curve slope down words?
AT 9% B GAM FHUNHG Al BT 27
What is the Difference between substitute goods and complementary goods.
I AR [ Rl § 1 IR 27
What are the causes of shifting of demand curve ?
AT 95 & RaAHTT B T HRYT 27
What is price elasticity of demand?
AT B DT A T F?
What is point method to measure elasticity of demand?
fa=g AR GRT A BN A B YR AU bl o7
Explain total expenditure method to measure elasticity of demand.
forell % 1 AN B @@ A B G @ AT WE B |
What is Income elasticity of demand?
AT @ 3 AT 3T T A 27
What are the causes of operation of Law of Variable Proportion?
YT SFUTT BT 3 A1 8 & @ BRI §?
What is Production Function? What are its different types?
SET W T 5° I8 [ TPR BT 87
What is Marginal Production?
AT IcUTe T 27
What is Returns to Scale?
Y & Ufawe 9 ST T TR B
What is the difference between fixed cost and variable cost?
ReR oTa &R IRacTeld aFTd ¥ SR e I |
Explain the relationship between Average Cost and Marginal Cost.

3 Marks
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3T AT U AT AR # TR W B |

Why is short run average cost curve U-shaped?
SHPTC AT ANTd 96 U 3MEHR @ i 8l 87

Write about short period and long period costs.

AP T4 Sefeprell™ aTTdl & IR foilgy |

What is Total Revenue, Average Reveune and Marginal Revenue?

Gl AW, AT ST iR Aid S & R a2

What is the relationship between Total Revenue and Marginal Revenue?
Gl AW 3R AT W @ I T 7

What is the shape of AR curve and MR curve in Perfect competition, Monopoly and
Monopolistic Competition?

ot i, TR U Yatrer) gfornfiar # oiid o s SR I QIR d5F BT QNGRS gl
87

Explain the concept of Marginal Revenue.

AT M @ IR @1 W B |

What is firm’s equilibrium?

L B O B i

If MR is more than MG,is it the position of maximum profit ?

I I W Wi T 9§ AT ©, O o IE Mt o @ Reifa 82
What is the sufficient condition for the equilibrium of firm?

T & Fge B R AT R 27

Explain the firm’s equilibrium with the help of Marginal Revenue and Marginal Cost.
AT o SR ARG AT T BH T |1 bl (TR 8T 27

What is supply curve? What is its slope?

6t 9% T 2?7 THAH! I bl B @

What is the difference between * stock” and supply.?

forell avq 1 gt vd w7 F®A IR 27

What is law of supply? Explain with a diagram.

i & frem @ g ? 39 YeTE | 9Hsy |

What are the causes of change in supply?

gfd ¥ uRacds & @ HRT 87

What are the factors influencing the elasticity of supply?

1t g 1 JIRIT A dTel T @ E?

Write the formula of Percentage Method of Measurement of Elasticity of Supply.
g @ & A @ fo wfiRmrdia a1 93 foRag |

What are the elements of a market?

qIR & O T 8?

What is the difference between Perfect Competition and Monopoly?

7ot ST iR TaifireR § @I IR 87

What are different types of market?

IR & fIf= J&RI & W BTG |

Firm is Price Marker in Monopoly. Why?

THIRER # B BIAd FMuRe gl 2 [

Demand and Supply are like two blades of a scissor.

AT SR it d & < waAw 2?7 I |

What is Market Price|?

IR 7ol R 27

What are the effects of simultaneous change in Demand and Supply on equilibrium price?
AT dor gft ¥ Ue At aRad @ Fegerd BIFd WG J9Id TS 27

What is the relation between Market Price and Normal Price?

JOIR DI U9 M DG § R aER 5P

What is interest?

T 87
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How is profit determined?

A BT RO B e 27

Answer the following questions 3 x 50 in 75 to 80 words
fTifohet Tt T STR 75 W 80 Rl H G |

What are the four main elements of macro economics?

e e & AR Y& @ @ 87

Give two examples of interdependence of micro and macro economics.
e 1efeme &R TARE FAART B R FHRaT & 31 ISrewor Gfve?
Make a two sector circular flow model without financial system.

=g gomelt & a7 <1 e Ty yarg Hisd 918y

Write an equation regarding circular flow model which explains national income.

T YATE AISA A TR Uh FHIGR0T fIRay o <91 @1 IR 31T @ Yahe dvall 2?

Why flow of imcome is known as circular flow? What are the three parts of circular flow?

A & YATE Bl I YaTE R Hed 57 AT & DI YA€ B A 9T DA B |

What is the difference between NNPmp and NNPgc?

IR BT W Yg TS ITE T G ARG W LG T SE H R iR 87

Why NDPr and NDPg¢ are not equal to each other?

NDPyp @1 NDPgc U6 SR & &I a1 8] B

Write the equation to express the relation between personal income and disposable personal

income.

Jafdde g I IS YIS o & 91 TR Ghe e dTell FHIaR fore?

Express the problems of double counting? Write any one of the methods to avoid this problem.

SRR U 1 AT @) AT N | $9 997 Bl U AN qargy |

Explain in brief the steps taken by a firm to estimate value addition.

UF B4 B el g BT AFAF M & [0 S He¥ IR W &, ST e ¥ qu B

What precautione are necessary in caleculation of national income by income method?

I fafy gRT IS Y AU BT b W) qraenfRl IR 87

Explain with example the importance of avoiding double counting in calculation of GDP.

Tl SIG & AU H IIE) UM 31 G W 99 BT Heed SaTexy] Afed qHe |

Distingwish between primary sector and secondary sector .

e &3 I fgeiae &3 o aTR aarsy?

Write the meaning of APC and MPC. Can APC be Zero?

39a 9 ygfr 3R e god ygfy 1 ored qaIsy | 1 S god Ygfy T @ Aol 87

What is meant by aggregate demand? Write any three of its components.

Hfed AT & T A B 3 dIg A g garsy |

Explain AD and AS with the help of a diagram.

{3 @1 HeraT W AHRd AT 96 9o A Y 9% B e

What is effective demand? How will you get autonomous expenditure multiplier if price of the

final product and rate of interest is given?

Pl AT T 8? O A ISl B ST IR IS BT SR ol §g 8, 99 3 WK I T B W
HYI?

Distinguish between full employment equilibrium and less than full employment equilibrium.

7d AR T4 30l ISR T 7 <R qasy |

How savings and investment are related to rate of interest (r) in classical theory of income and

employment?

FRATNIhS T TUT ASAIR & RigId # g9 a1 (199 e YoR @ @ &) (1) 9 FRid 22

Equality between savings and investment is inherent in equality between AD and As, explain it

with equations.

T Ufeh T G A @ GAN ¥ gad an fae o geean o AR &) e gR e w |

Clarify the relationship between investment multiplier and MPC.
fFer T T W ST JRT W ERE W I |
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Explain the working of multiplier with the help of a diagram.

TS YT B FeRIdl § O D GRIGRV BT GV |

What do you mean by multiplies? Write in brief the favourable and unfavourable working of

multiplier.

O A R GAT 80T B AJHe U Ufrdel UiedT Bl e & |

MPC = 0.75,DI=100cr. Calculate total increase in total income and consumption expenditure.

U Jfavel § W= STANT Ygfa 0.75 8| Faer # 100 RIS W9 $I gig B Ol © A G M AT
ST @ H 8 dTell gl @1 TOMT HI |

What do you mean by excess demand? Explain by a diagram.

NG AT AT T G 87 XTI §RT WE N |

Distiguish between inflationary and deflationary gap.

T TAT FIRDBIS AR H AR IS |

What is deficient demand? How it affects production and employment?

SreegeRe H < AT R 7 ? THHN IcE AR ISR W FT Y419 Il 87

Excess demand shows inflationary gap: clarify.

ARRS AT WIfTE AR B G & WE Fe?

Write comprative difference between methods of correcting deficient demand and excess
demand.

7 AT T IR AT B P IR & UK H T JoTAd SR qan |

What is bank sate? How it affects availability of loans?

d% @R T BN 7 THH FT B SUALIAT W R JHIG TSl & |

What do you mean by monetary policy? What are its main elements?

e I W T F FHA 87 39D YT IU DI Y 27

Explain the sole of CRR in affecting the availabillty of laons.

FO Pl IUARKT BT GHIAT B H Tba Rord U Bl HepT aarsy |

What do you mean by barter system? What are its main conditions?

TG~ A gomell 9§ M9 R AR 8?7 D! AaWS A BT av N |

Explain the static and dynamic functions of money.

&1 & WS 6 TAHS BRI BT Go o7

Write down the properties of good money?

2T & 7 |

How money has removed the obstacles in barter system?

e 7 e yeR avq e o sfoasal @ g7 e 82

What is meant by open market operations? What are the basic conditions for its successh?

Gol qOIR B fBATel | FT AT 8 D! Aol bl SR il T qo N |

How central bank is different from commercial banks?

BT 95 {69 ToR ARG % | e giar 27

What is the role of bank rate in credit control?

g e # 9% —) @ w1 e 87

What is the relationship between primary deposits and derived deposits?

TG T Td A S H T R g

What is meant by commercial banks? State its main features.

QARG o | 1 AU 27 D] J (AR e |

“The important functions of a commercial bank is to accept deposits and give loans’. Explain.

Th AIRE 96 & Aecaqel H - TRl B WHR BT 3R FoT S | TR |

When was second narsimahan committee constuted? What were its manin recommendations?

T TRNEA G $9 0T g7 S0 T ARG 1 ofr?

What are the new diredtions of RBI regarding private sector banks?

ol &3 & 9% =g IRaE Red §6 & @1 T faen fdw &2

Write down any twon recommendations of Verma committee.

aut affa (1999) @ fegl 31 RawrRen @1 qary |

Define Govt. budget. Write any four objectives of govt budget.

WHR] qoIc DI TRANT <7 §0G Pls IR T o g |




97.

98.

99.

100.

Is fiscal dificit essentially inflationary in nature?
T B GTeT ATAG Y W WHIABN 27 T N |

Distinguish between fixed and flexible exachange rate.

Rer der drgeia i &) 8 R qard |

What is the Breton woods system of exchange?
fafyma o S e @raRe R 27

Why balance of payments is always balanced?
I Ao g Agford Yedl 8, Fl?
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MODEL QUESTION
ECONOMICS
100 X5
Part-D
Long Answer Question
I g
What is Micro Economics? Explain its characteristics .
ftc s 1 27 SHa faRivaTy aarsy |
Economics is both Positive and Normative science, Explain.
A TRANIS AR e THS IS Qi & | FHE |
Explain the five central problems of an economy in brief.
U IaRAT B 1 Ul TG | H sy |
What is the effect of change in resources and change in technique on Production Possibility
Curve?

A # URac AR Tael § uRac Scured 1A a% BT dY JHIAT ad © 2
What is the relation between Marginal Opportunity Cost and Production Possibility Curve?
AT AR AT 3R ST HHTaAT a & did T Rl 87
Explain the difference between Market Economy and Controlled Economy.
IR 3referawen Ue frnford sieferaver # 4 @ifory |
What is law of diminishing marginal utility? Explain its importance and limitations.
Arid ST 2 e @ 8 $9e A SR A Jaesy |
Explain Consumer’s Equilibrium with the help of Law of Equi-Marginal Utility.
FHIAIT SUAIRIAT 79 &1 Ferd 9 SUMET & e bl Gasisy |
Explain consumer’s equilibrium with the help of Indifference Curve Analysis.
ST T faTelvor &1 [T § SuHiad] Hder Bl FHesy |
Explain the Marginal Rate of Substitution. Why is Indifference Curve convex to the origin?
AT IR SR @1 fOaRERT BT 99E15Y | ISR ab ol 45 &1 AR I=ieR i el 8?
What is law of demand? What are its assumptions?
A @1 R 7 27 59 M &) e @ og?
Explain Contraction and Extension of demand with the help of diagram.
AT & e U4 ORI @ T gRT dHesy |
What is demand? Explain the determinants of demand.
AN R §° A B FuRe O B FHERY |
Explain the effects of following changes on the demand curve of a commaodity ;
a) Increase in price of complementary goods.
b) Increase in price of substitutes goods.
ferefl a%g & AT 9 TR (i gRacH! & Fwmal $ FHesy |
3) TR I BT DT H dfg
q) IO qEgel @ P H g |
What is Price Elasticity of Demand? How is it measured?
AT B I A R FHIA 87 $9 Db AT ST &7
What is the difference between Law of Demand and Elasticity of Demand?
A & R iR A & W H @ ewR 2
What are the factors affecting elasticity of demand?

T P ol B I DR dTel dcd T 27

What are the different degrees of Price Elasticity of Demand?

A & BT g @ Al Sfvrt @1 auie @ |

Explain the Law of Variable Proportion.

qRacTelel ST & R @ @ S |

Explain the difference between Laws of Returns and Returns to scale.

I & M ik T & Ufhd & da & TR @l qHsey |

What are the causes of the operation of the Law of Variable Proportions.
Rl ST & R & @ 8IF & 1 SRV 27
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Give a brief note of Law of Diminishing Return? Why does it operate?

Saft g oM W va dfera fewelt ford | 7 @it A g 2

What is fixed cost? Explain the nature and shape of Total fixed cost and Average fixed cost.

ReR A 1 BRI 8?7 Hol ReR AT 3iR Si\d dFTd a8l &1 Iid iR MG Il @ Bifor |

What is Production Cost? What is the difference between Explicit and Implicit cost?

STTEH AN ¥ 31T T AR 8?7 AU SR SIRUee ATl § qT 37 87

Explain the relationship between Average Cost Curve, Average Variable Cost and Marginal Cost

Curve.

3ird @TTd a, 3id IRadie dTd ah qe T ARTd 9% @ S v eeisy |

Explain the Production Cost in long period.

ST H I<ATeT ATdl BT ARy |

Explain the Average and Marginal Revenue Curves of a firm in Perfect Competition and
Monopoly.

ot HfiRTT U THIteR § U6 W1 @ Sid Td MId ST 9 Bl W Blon |

Explain the relationship between AR and MR with the help of examples.

AR @1 MR & §19 WRwI & AR I8TeRY dfed dHifoig |

Why does Average Revenue Curve become demand curve?

3T 3T sk AT a9 17 SISy |

In which market condition MR can be zero or negative?

ferdt qToTR Tl # AT ST I AT FOMHS & Fahell o7

What is firm’s equilibrium? Explain the necessary conditions of firm’s equilibrium.

UF BH & 9 W T TS 27 BH & Ao B Jawd Ik 3T FHsisy |

Explain firm’s equilibrium in perfect competition.

ol SR H B & W Pl FHesy |

Explain firm’s equilibrium in Non-Perfect Competition.

IR—qol SR § W & Ao a1 TSy |

Explain firm’s equilibrium with the help of Total Revence and Total Cost Curve method.

Bl A U4 ol ANTd ash X §RT BH & A bl Gy |

Explain the factors affecting the supply of commodity.

O B RGPt el Tl A R B

What is supply Schedule and *Supply Curve’? Explain with example and diagram.

“qfif ST T “gfd 97 | MY T G 57 IATERV I N@IA B Feral | FHesy |

When and why there is a movement on supply curve? Explain.

ofif a% W Age B9 SR Tt gar 8?7 awEsy |

Explain Individual Supply Curve and Market Supply Curve with the help of diagrams.

faerTd g a 3R aoIR Ufif a5 @ |fs TRy |

What is Elasticity of Supply? Explain two method of its measurement.

o @1 @ B oI FIY | g A @ < R aarsg

The price of a commaodity is Rs 10. And 500 units are supplied at the price. The price of this

commodity reduces by 10%, and supply decreases to 400 units, what is elasticity of supply?

T o DI 10% UiT $PIE DT IR 500 SIS B YR DI W © | IS D! DA H 10 U B FH &

S W R gTH} 400 SHISA X 9 A Ufd B A R F?

Explain the role of time element in the determination of price in perfect competation.

oot wfcrfirer # oo faRer % w9 & "ea o e )|

What is monopoly? What are its important characteristics.

THIRIAR R 5° SHD J9 faervdl qaesy |

Throw light on any five differences between perfect competition, monopoly and monopolist

competiton .

7ot g, TaferaR Td vatfrer) Jfaaifiar & fomel ufd 3R W YT ST |

What is perfect competition? Discuss its important characteristics.

ot sicRIfrT @ 8?7 qof wioRnfirar @1 g faRivang @ 5?

What is equilibrium price? How is it determined? What is the meaning of excess of demand and

how does it affect the price under perfect competition.
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9¥G DI AT DA T 87 SADT RV S BT 87 AT AR BT A 2, AR Pl g 4 a8
T B D AT HRAT 27

What are the causes of change in supply of commodity?

gt # oRdad & w1 HRT §?

When there is increase in demand, what will happen to equilibrium price under the following
situations.

W@ A/ A gfg @ ar e aRRefal | dgee ema @ gi? &) 9 g quaar dibeR § d) o9 gfd
QUi JelaeR € |

What are the important causes of change in demand?

A ¥ Rad & qE HRO @ §

What is the application of demand and supply Curves in price determination of factor?
A BFa et # A7 &R gf 9 @ ST @1 9u @ |

What is Rent? What are the three types of elasticity of supply of factor?

T /T 27 A & I dd & I YdR 1 87

Distingwish between micro and macro economics.

ftc 1d FAfe SR @ 19 3R W o |

Discuss importance of macro economics.

Tl 3elars & Ae &) 99l W |

Explain features of the various sectors of a modern economy.

T JEE seferaven & =T dma! @ faRryarel &1 avf |

Explain the importance of circular income flows.

1Y AT YaT8 & Hed Pl qui N |

Explain the circular flow in a four sector economy.

Uh IR &A1 SR § qH YaTE Bl A |

While calculating national income, what will you do with the following? Give reasons.
a) Imputed rent of self residing houses.

b) Interest earned on bonds.

c) Economic help to flood victims.

I AR BT AVAT bR Y, (TR BT 3 R Hear?

3) W & AHM H g qTell B HB o1 ARG febwra,

) FT T W AN

9) 91g Ml @1 e e

Calculate GNP, private income and personal income from the following data.

fy=ifd THdl & GNPyp, ol 3T T RAT 3mT & 0T Y |

Items Rs.(Cr.)

0] GDPg. 300.00

(i) Income from domestic 200.00

Product accruing to private sector

(iif)  Net current transfer from general govt 50.00
(iv)  Net indirect taxes 50.00
(V) Net current transfers from rest of the world. 40.00
(vi)  Net factor income from abroad (-)30.00
(vii)  Saving of private corporate section 25.00
(viii) Corporate tax 05.00

Explain different steps of calculation of national income by output/product method.
ITE fofy & U AR & AOE # A deAl @1 avie oY |

What is meant by the problem of double counting; explain.

QR T B A F AT A R? 0 Y |

Explain expenditure method of calculation of national income.

TG 3T B AT B g Ay B gu Y |

What will pappen to the following while calculating national income. Give reasons.
(i) Employees contribution to social security contributions.
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(i) Pension after retirement.

TG 3T B O R TG IR BT T BN? BN S |

3) FHATRAN §RT AAITG GReql A o JeaH

q) HaTgRT & a18 U @1

What is barter system? Explain its disadvantages.

FRfAfa JoIell 1 8?7 §H! B BT G0 N |

Explain all the functions of money.

T &l FrEl & 9o W

“Money is the pivot at which economic science rotates”. Explain.

“goT T8 g & o W sl &1 A9 9 Fredl & 7 s & |

Explain the evils of money.

o1 S g @ T |

Discuss the importance of money.

TSl & A5 Bl 79l B |

Explain the brief primary functions of a commercial bank.

T quTid 9 & qE Bt o A qu o |

What are the secondary functions of a commercial bank?

Th IaEE 96 @ M B HE-BE F &2

What do you mean by credit creation explain with an imaginary example.

g T & ST T AR 8?7 U Hledd SaTeRul Qo] quie o |

What is the role of commercial bank in the development of an economy.

e el & fadr § aaie §6 3 q@ qfa §?

Discuss some methods of credit control by the central bank.

By o gR1 A fRiEo o) o faftrl & ==t & |

Explain important function of a central bank.

TF Bfsd 96 & T BRI FT a0 N |

Write about four to five difficulties in the way of credit control by the central bank.

sy 9% g g A & AF # o arell IR g BfeArgal @t ford |

What is “bank rate’ ? How it helps to control credit?

d% <X 1 §? I 9 B T oA # B e awdl §?

When was first narsimhan committee constituted? Discuss its recommendations in brief.

o TRRIEH BT BT TS Ha ga o1 gHa RIwIRel &1 Hfera faawor <

What reforms were brought in b@nking sector after Narsimhan Committees recommendations in
1991?

1991 # TRRIEH A gRI BT TS AN & TA 7T & § |1 IR aR T?

Why and when Goiporia Committee was constituted? What were its recommendations?
TR BT ST Ted Fi 3R F9 forar T gqa! Rl @ off?

What was the purpose of constituting of Verma Committee? When was it constituted? What were
its recommendations.

A BIHCT B T FI TN I AT? I8 $9 o N7 s] RIBTRE Rar—aay off?

What reforms were brought in banking sector during 1992-2006?

1992—2006 & 19 SfHT &= A R GER U7

Explain the concept of aggregate demand? what are the characteristics of aggregate demand?
T AT B SFGIRON G W HR? FHT AT o) a7 faraary &2

What do you mean by aggregate supply? Explain with the help of suitable diagram.

Ty gfd | MY R WEE €7 U IUYAd (U I WE W 30 WL Y|

Explain with the help of suitable diagram the determination of income employment and output
levels in the economy.

U SUYF o ) FEr § feawel # 3, ISAIR U4 IeTed Wikl & MR &7 qui o |

What is a consumption function can it be zero? Give reasons.

STINT W @ & RN I8 Y 8 Tl 87 Fgfad SR G |

What is Average Propensity to Consume? Explain with the help of table and diagram.
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ST IWANT Fgfa 7 &7 A Aol Ud ford 1 qera 4 av & |

85. Explain the concept of MEC. How it is measured,
MEC &1 3auRv &1 @Rl & | 39 D AT Il 2 |
86. Explain the difference between ex-ante saving and investment and ex-post saving and
investment.
frford 9od g fawr @ aRafos gaq vd o # ofdR @ @ ax |
87.  What are the main point of keynes’ theory of income and employment.
P B AT T AR (gia & g g3l $f w9 |
88. If national income is Rs 80 cr. and consumption expenditure is Rs 64 cr ; then calculate average
propensity to save (APS). If income increases to Rs 100 cr and consumption expenditure
increases to Rs 78 cr then calculate APC and MPC.
IR RIS 3T 80 FRIS % AT SUIRTY 64 IS  © a9 A q9d HgRT Pl TR I | FR A GG
100 FRIE & B WK & TAT SUANT AT 4GaR 78 BRIS ® @l oIl & 9@ APC @1 MPC @F 0T o |
89. How employment is determined by saving and investment?
Tad U4 {99 gRT b YR ISR b1 ferfRor grar 82
90. Define investment multiplier. How it is related with marginal propensity to consume?
fraer Tore @1 oI & | 7% e JaR Hia ST g @ e @
91. Explain the forward and backward action of a multiplier.
T UG & e Ud Ufrde ufshar o1 9o o |
92. Explain inflationary gap with the help of a suitable diagram. How it affects prices and
employment.
U IUYFT 23 GRT Wi AR S AR I | I8 6 YHR el T ISR Pl G Rl 87
93.  What do you mean by deflation? Does it affect price and output? Give reasons.
HGRGIT AT FT G 87 T IE o Ud SAGT Bl YA BRelT 87 PRl S |
94.  What is excess demand in an economy? How it can be cantrolled?
U AR # ARG AT 1 R AU 7° T Dw PR e S e?
95.  What is deficient demand? how it affects employment in the economy? How it is corrected?
< AT R/ 2 I8 AefaRey # AR B SU WIAT FRm 27 T 9 I fhar o 27
96. Distinguish between balanced budget, surplus budget and deficit budget.
Hferd gure, ME Iofc T °IC & dolc 3l T BT |
97. Explain with suitable examples progressive tax, proportional tax and regressive tax.
H@HW$WWﬁawawmwwmwaﬁmaﬁl
98. Explain the merits and demerits of a flexible exchange rate.
UF ARl faa &% & O —aIN T que @ |
99.  What is an exchange rate? How it becomes favourable or unfavourable?
fafr &= @ 27 I8 e SiaT Ufad $¥ B 87
100.  What do you mean by imbalance in balance of payments? Discuss its causes and types.
YA el ¥ e ¥ 3T T GHe &7 30 SRV Ud YBR Bl T e |
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